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o Please check that this question paper contains 4 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

o Please check that this question paper contains 5 questions.
e Please write down the Serial Number of the question before
attempting it.

e 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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Instructions : All questions are compulsory.
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Fill in the blanks given below :

(a) A limited company cannot carry on insurance
business.
(b)  None other than can procure business for an insurance

company for a commission.

(c) is a policy in which the subject-matter is insured

for a particular voyage irrespective of the time involved in it.
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The term insurance relates to a type of insurance

that essentially covers one’s medical expenses.

One must have motor insurance on purchase of new vehicle for

private usage as per Act in India.

It is only in insurance that, apart from the policy, a

separate certificate of insurance is required to be issued by the

insurer as per law.

third party liability insurance covers bodily injury and
property damage to third parties as a result of launch and in-orbit

activities.

officer in an insurance company is primarily

responsible to ensure that the insurer complies with the

requirements of law.
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What is meant by ‘endorsements’ in an insurance contract ?

State any two advantages of using third party ‘administrators’.
Give the meaning of ‘critical illness policy’.

What is meant by ‘business interruption’ ?

State the formalities of ‘survival claim’.

Name the documents that are accepted as age proof in insurance.
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(a)  Describe briefly the establishment and incorporation of the TRDA’.

(b)  Explain briefly a ‘cover note’ and its contents.

(c) What is meant by ‘product liability insurance’ ? Give any three
examples of products for which this type of insurance policy can be

taken.
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(a)  Explain the different types of fire insurance policies.
(b)  Describe the various modes of payment of premium.

(c) Discuss the accounting concepts of insurance company,
reinsurance, ceding company and premium.

(d)  What is covered under ‘advance loss of profit insurance’ ? Explain.
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(a)  Describe the ombudsman scheme under insurance and the process
of claims and settlement under this scheme.

(b) What is meant by ‘carrier’s liability insurance’ ? List the losses
that are covered and are not covered under ‘carrier’s liability
insurance’.

(c) Explain the moral and physical hazards in underwriting.
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